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8SGDWHG���-DQXDU\����� 

$IIRUGDEOH�KRXVLQJ�LV�ORQJ-WHUP�KRXVLQJ�WKDW�PHHWV�WKH�QHHGV�RI�WKRVH�RQ�ORZ�WR�PRGHUDWH�
LQFRPHV�DQG�LV�DSSURSULDWH�LQ�WHUPV�RI�GHVLJQ��ORFDWLRQ�DQG�DFFHVV�WR�VHUYLFHV�DQG�IDFLOLWLHV 

7KLV�LQIRUPDWLRQ�VKHHW�SURYLGHV�LQIRUPDWLRQ�IRU�KRXVLQJ�RSWLRQV�RWKHU�WKDQ�FRQWHPSRUDU\�
KRXVLQJ�WKDW�PD\�EH�FRQVLGHUHG�³DIIRUGDEOH�KRXVLQJ´� 

��� :KDW�LV�D�7LQ\�+RXVH" 
7KHUH� LV� QR� IRUPDO� 7LQ\� +RXVH� GHILQLWLRQ��
KRZHYHU� WKH� FRQFHSW� µWLQ\¶� XVXDOO\� UHIHUV� WR�
GZHOOLQJV� WKDW� DUH� ���� VTXDUH� IHHW� ������Pð��
RU�OHVV� 

$�7LQ\�+RXVH�LV�D�VWUXFWXUH�WKDW� 

· KDV� WKH� FKDUDFWHU� DQG� IXQFWLRQDOLW\� RI� D�
SHUPDQHQW�KRXVH� 

· LV�IL[HG�WR�WKH�ODQG��DQG 

· KDV� D� VLPLODU� VFDOH� WR� D� ODUJH� FDUDYDQ� RU�
UHFUHDWLRQDO�YHKLFOH��59�� 

,Q� FRPSDULVRQ�� D� 7LQ\� +RXVH� RQ� :KHHOV�

�7+2:��ï� 

· KDV� WKH� FKDUDFWHU� DQG� IXQFWLRQDOLW\� RI� D�
SHUPDQHQW�KRXVH� 

· LV�EXLOW�RQ�D�WUDLOHU 

· LV�QRW�IL[HG�WR�WKH�ODQG��PRELOH�XQLW���DQG 

· LV� RIWHQ� FRPSDUHG� WR� D� ODUJH� FDUDYDQ� RU�
59� 

,Q� FRQWH[W�� VWUXFWXUHV� WKDW� DUH� FRQVLGHUHG�QRW�
WR�EH�D�WLQ\�KRXVH�LQFOXGH�- 

· D� PRYHDEOH� GZHOOLQJ�FDUDYDQ� WKDW� LV� DEOH�
WR�EH�URDG�UHJLVWHUHG�XQGHU� WKH�7UDQVSRUW�
2SHUDWLRQV� �5RDG� 8VH� 0DQDJHPHQW�� $FW�
����� 

 
 

· D� GZHOOLQJ� FRQVWUXFWHG� IURP� RQH� RU�
VHYHUDO�VKLSSLQJ�FRQWDLQHUV� 

· D�\XUW�RU�RWKHU�µWHQW¶�VW\OH�VWUXFWXUH��RU 

· D�µGRQJD¶�VW\OH�WUDQVSRUWDEOH�VWUXFWXUH� 
 

3OHDVH� QRWH� WKH� GHILQLWLRQ� RI� D� WLQ\� KRXVH�
GRHV�QRW�UHODWH�WR�SHUPDQHQWO\�IL[HG�VPDOOHU�
VL]HG�KRPHV�RQ�IRXQGDWLRQV�� 

6WUXFWXUHV� WKDW� DUH� LGHQWLILHG� DV� D� ¶WLQ\�
KRXVH¶�DUH�GHILQHG�XQGHU� WKH�%XLOGLQJ�&RGH�
DV� D� &ODVV� �D� +DELWDEOH� 6WUXFWXUH����
FRQVWLWXWH� DVVHVVDEOH� EXLOGLQJ� ZRUN� XQGHU�
WKH�3ODQQLQJ� $FW� ����� DQG� UHTXLUH� EXLOGLQJ�
DSSURYDO�XQGHU�WKH�%XLOGLQJ�$FW�������� 

$SSURYDO�PD\�EH�JUDQWHG�IRU�RQH�WLQ\�KRXVH�
RQ� D� UHVLGHQWLDO� RU� UXUDO� SURSHUW\� SURYLGHG�
WKH�SURSRVDO�� 

· PHHWV� DOO� RI� WKH� FULWHULD� RI� WKH� UHOHYDQW�
4XHHQVODQG� 'HYHORSPHQW� &RGH� IRU� WKH�
VLWLQJ�DQG�DPHQLW\�RI�GHWDFKHG�KRXVLQJ� 

· &RQWDLQV� RU� LV� FRQQHFWHG� WR� DQ�
DSSURSULDWH�HIIOXHQW�GLVSRVDO�V\VWHP� 

· +DV�DFFHVV�WR�D�VRXUFH�RI�HOHFWULFLW\� 

· +DV�DFFHVV�WR�SRWDEOH�ZDWHU� 

ï�'HILQLWLRQ�DEEUHYLDWLRQ�FRPHV�IURP�³$�SODFH�IRU�WLQ\�KRPHV´� 



� � 

එඛ�උඝඖඋඑඔ�ඉකඞඉඔ�කඍඝඑකඍඌ�ඎක�ඉ�ගඑඖඡ�ඐඝඛඍ" 

,QWHQGHG�XVH ,V�DQ�DSSURYDO�UHTXLUHG" 

$�WLQ\�KRXVH�WKDW� 

· ,V�RQ�ZKHHOV��DQG 

· ,V�UHJLVWHUHG�DV�D�FDUDYDQ�RU�WUDLOHU��DQG 

· ,V�SDUNHG�ODZIXOO\��DQG 

· ,V�RQO\�XVHG�IRU�DFFRPPRGDWLRQ�ZKLOH�WUDYHOOLQJ�DZD\�IURP�KRPH�
�HJ�VLPLODU�WR�D�FDUDYDQ���DQG 

· ,V�QRW�FRQQHFWHG�WR�VHUYLFHV��HJ�WRZQ�ZDWHU�DQG�VHZHU��DQG 

· ,V�QRW�UHQWHG�RXW�DV�VKRUW-WHUP�DFFRPPRGDWLRQ�RU�OHDVHG�DV�D�
UHVLGHQFH�WR�D�WHQDQW� 

1R 
7KLV�LV�FRQVLGHUHG�WR�EH�D�FDUDYDQ 

$�WLQ\�KRXVH�WKDW� 

· ,V�RQ�ZKHHOV�RU�QRW�RQ�ZKHHOV��DQG 

· ,V�XVHG�WR�SURYLGH�D�WHPSRUDU\�KRPH�RQO\�ZKLOH�DQ�DSSURYHG�KRXVH�
LV�EHLQJ�FRQVWUXFWHG�RQ�WKH�VDPH�SURSHUW\� 

<HV� 
7KLV�ZLOO�UHTXLUH�D�SHUPLW�XQGHU�&RXQFLO¶V�
ORFDO�ODZV�IRU�D�7HPSRUDU\�+RPH�DQG�DQ\�
RWKHU�DVVRFLDWHG�EXLOGLQJ�DQG�SOXPELQJ�
DSSURYDOV� 

$�WLQ\�KRXVH�WKDW� 

· ,V�RQ�ZKHHOV�RU�QRW�RQ�ZKHHOV��DQG 

· ,V�EHLQJ�XVHG�WR�SURYLGH�SHUPDQHQW�RQ-VLWH�DFFRPPRGDWLRQ��DQG 

· ,V�WKH�RQO\�GZHOOLQJ�RQ�WKH�ORW��RU�LV�D�VHFRQGDU\�GZHOOLQJ� 

<HV 
7KLV�ZLOO�UHTXLUH�EXLOGLQJ�DQG�SOXPELQJ�
DSSURYDOV�DQG�PD\�UHTXLUH�SODQQLQJ�
DSSURYDO�XQGHU�WKH�1RUWK�%XUQHWW�5HJLRQDO�
3ODQQLQJ�6FKHPH� 

$OO�RWKHU�XVHV�RI�D�WLQ\�KRXVH� 
([DPSOHV�RI�WKHVH�XVHV�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR� 
:KHWKHU�RQ�ZKHHOV�RU�QRW� 

· $�WLQ\�KRXVH�WKDW�LV�XVHG�WR�OLYH�LQ��RU 

· $�WLQ\�KRXVH�WKDW�LV�XVHG�DV�D�KRXVH�WR�OLYH�LQ�DQG�LV�ORFDWHG�RQ�D�
YDFDQW�SURSHUW\�RU�D�SURSHUW\�ZLWK�RWKHU�GZHOOLQJV��RU 

· $�WLQ\�KRXVH�WKDW�LV�UHQWHG�RXW�DV�VKRUW-WHUP�DFFRPPRGDWLRQ�RU�
OHDVHG�DV�D�UHVLGHQFH�WR�D�WHQDQW��RU 

· $�WLQ\�KRXVH�WKDW�LV�XVHG�DV�D�KRPH�RIILFH�RU�DV�D�KRPH�EDVHG�
EXVLQHVV� 

<HV 
7KLV�ZLOO�UHTXLUH�WKH�UHOHYDQW�SODQQLQJ��
EXLOGLQJ�DQG�SOXPELQJ�DSSURYDOV� 

3OHDVH� FRQWDFW� D� PHPEHU� RI� &RXQFLO¶V� 'HYHORSPHQW� 6HUYLFH� WHDP� WR� GLVFXVV� \RXU�
SURSRVDO�IRU�D�WLQ\�KRXVH�WR�GHWHUPLQH�LI�LW�PHHWV�DOO�RI�WKH�UHTXLUHPHQWV�DV�VHW�RXW�LQ�WKH�
%XLOGLQJ�$FW������DQG�WKH�1RUWK�%XUQHWW�5HJLRQDO�3ODQQLQJ�6FKHPH� 
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���� 6KLSSLQJ�&RQWDLQHUV�
 $GDSWHG�DV�D�+DELWDEOH�
 %XLOGLQJ� �'ZHOOLQJ� 
7KH� SODFHPHQW� RI� D� VKLSSLQJ� FRQWDLQHU� RQ� DQ\� ODQG� IRU�
PRUH� WKDQ� WKUHH�PRQWKV�FRQVWLWXWHV�DVVHVVDEOH�EXLOGLQJ�
ZRUN� LQ� DFFRUGDQFH� ZLWK� WKH� 3ODQQLQJ� $FW� ����� DQG�
UHTXLUHV�D�EXLOGLQJ�ZRUN�DSSURYDO�XQGHU�WKH�%XLOGLQJ�$FW�
������ �7KHUHIRUH�D�EXLOGLQJ�DSSOLFDWLRQ� LV�UHTXLUHG�WR�EH�
DVVHVVHG� E\� D� UHJLVWHUHG� %XLOGLQJ� &HUWLILHU� ZKR� ZLOO�
DVVHVV� WKH� DSSOLFDWLRQ� DJDLQVW� WKH� UHOHYDQW� EXLOGLQJ�
OHJLVODWLRQ�ZKLFK�UHODWHV�WR�WKH�FRQVWUXFWLRQ�RI�D�GZHOOLQJ�
KRXVH� 

6RPH�RI� WKH�FKDOOHQJHV� LQ�DGDSWLQJ�VKLSSLQJ�FRQWDLQHUV�
DV�KDELWDEOH�VSDFHV�LQFOXGH�� 

· &RQILUPDWLRQ�RI�WKH�VWUXFWXUDO�VWDELOLW\�DQG�LQWHJULW\�RI�
WKH�FRQWDLQHU��$�GHVLJQ�E\�D�5HJLVWHUHG�3URIHVVLRQDO�
(QJLQHHU� RI� 4XHHQVODQG� �53(4�� PD\� EH� UHTXLUHG�
DQG�DFFRPSDQLHG�E\�D�)RUP����'HVLJQ�&HUWLILFDWH� 

· $Q� (QHUJ\� (IILFLHQF\� 5HSRUW� DV� PDNLQJ� FRQWDLQHUV�
HQHUJ\�HIILFLHQW�FDQ�EH�FRPSOH[� 

· /D\RXW� FDQ� UHVXOW� LQ� VPDOO� QDUURZ� URRPV� ZLWK� ORZ�
FHLOLQJV�� 

$Q\� SURSRVDO� WKDW� LQFOXGHV� WKH� SODFHPHQW� RI� D�
VKLSSLQJ�FRQWDLQHU�RQ�ODQG�LQ�WKH�1RUWK�%XUQHWW��HLWKHU�
IRU�VWRUDJH�RU� IRU�XVH�DV�D�GZHOOLQJ��ZLOO�DOVR� UHTXLUH�
DQ�$PHQLW\�DQG�$HVWKHWLFV�DSSURYDO�DV�SHU�WKH�1RUWK�
%XUQHWW� 5HJLRQDO� &RXQFLO¶V� $PHQLW\� DQG� $HVWKHWLFV�
3ROLF\�&RQVLGHUDWLRQV� IRU�'HYHORSPHQW� �$PHQLW\�DQG�
$HVWKHWLF� ,PSDFW� RI� 3DUWLFXODU� %XLOGLQJ�:RUN��� 3ROLF\�
1R����� 

$�FRS\�RI�3ROLF\�1R�����FDQ�EH�ORFDWHG�DW� 

KWWSV���ZZZ�QRUWKEXUQHWW�TOG�JRY�DX�SXEOLFDWLRQV� 

 

,QWHQGHG�XVH ,V�DQ�DSSURYDO�UHTXLUHG" 

$�VKLSSLQJ�FRQWDLQHU�WKDW� 

· ,V�RQO\�XVHG�IRU�WKH�VWRUDJH�RI�GRPHVWLF�LWHPV��LQFOXGLQJ�
WRROV��DQG 

· ,V�WHPSRUDU\�����GD\V�RU�OHVV�� 

1R� 
 

$�VKLSSLQJ�FRQWDLQHU�WKDW� 

· ,V�XVHG�WR�SURYLGH�D�WHPSRUDU\�KRPH�RQO\�ZKLOH�DQ�DSSURYHG�
KRXVH�LV�EHLQJ�FRQVWUXFWHG�RQ�WKH�VDPH�SURSHUW\� 

<HV� 
7KLV�ZLOO�UHTXLUH�D�SHUPLW�XQGHU�&RXQFLO¶V�ORFDO�
ODZV�IRU�D�7HPSRUDU\�+RPH�DQG�DQ\�RWKHU�
DVVRFLDWHG�EXLOGLQJ�DQG�SOXPELQJ�DSSURYDOV� 

$OO�RWKHU�XVHV�RI�D�VKLSSLQJ�FRQWDLQHU��H[DPSOHV�RI�WKHVH�XVHV�
LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR� 

· $�VKLSSLQJ�FRQWDLQHU�WKDW�LV�XVHG�DV�D�KRXVH�WR�OLYH�LQ�DQG�LV�
ORFDWHG�RQ�D�YDFDQW�SURSHUW\�RU�D�SURSHUW\�ZLWK�RWKHU�
GZHOOLQJV��RU 

· $�VKLSSLQJ�FRQWDLQHU�WKDW�LV�UHQWHG�RXW�DV�VKRUW-WHUP�
DFFRPPRGDWLRQ�RU�OHDVHG�DV�D�UHVLGHQFH�WR�D�WHQDQW��RU 

· $�VKLSSLQJ�FRQWDLQHU�WKDW�LV�XVHG�DV�D�KRPH�RIILFH�RU�DV�D�
KRPH�EDVHG�EXVLQHVV� 

<HV 
7KLV�ZLOO�UHTXLUH�$PHQLW\�DQG�$HVWKHWLFV�
DSSURYDO�DV�ZHOO�EXLOGLQJ�DQG�SOXPELQJ�
DSSURYDOV�DQG�PD\�UHTXLUH�SODQQLQJ�DSSURYDO�
XQGHU�WKH�1RUWK�%XUQHWW�5HJLRQDO�&RXQFLO�
3ODQQLQJ�6FKHPH� 

එඛ�උඝඖඋඑඔ�ඉකඞඉඔ�කඍඝඑකඍඌ�ඎක�ඉ�ඛඐඑඑඖඏ�උඖගඉඑඖඍක" 
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�� 5HFODVVLILFDWLRQ�-�&ODVV� ��$�
 6KHG�WR�D�&ODVV��D��'ZHOOLQJ� 
$�&ODVV���D�EXLOGLQJ��VXFK�DV�D�VKHG��LV�LQWHQGHG�WR�EH�
XVHG� DV� D� QRQ-KDELWDEOH� VWUXFWXUH� RQO\� DQG� LV� QRW�
SHUPLWWHG�WR�EH�XVHG�IRU�UHVLGHQWLDO�SXUSRVHV�ZLWKRXW�D�
FKDQJH� RI� FODVVLILFDWLRQ�� � 7\SLFDOO\�� VKHGV� KDYH� QRW�
EHHQ� GHVLJQHG� WR� FRPSO\� ZLWK� WKH� VWUXFWXUDO�
SHUIRUPDQFH�FULWHULD�IRU�D�&ODVV��D�GZHOOLQJ� 

,I�\RX¶UH�SODQQLQJ�RQ�FRQYHUWLQJ�D�&ODVV���D�VKHG�LQWR�
D�OLYLQJ�VSDFH��LW�LV�UHFRPPHQGHG�WKDW�\RX�FRQVXOW�ZLWK�
DQ� DSSURSULDWHO\� TXDOLILHG� 5HJLVWHUHG� 3URIHVVLRQDO�
(QJLQHHU� �53(4�� DQG� D� 4%&&� OLFHQVHG� %XLOGLQJ�
6XUYH\RU� � SULRU� WR� VXEPLWWLQJ� D� EXLOGLQJ� DSSOLFDWLRQ� WR�
HQVXUH� WKDW� WKH�VKHG� LV�DEOH� WR�FRPSO\�DV�D�&ODVV��D�
GZHOOLQJ�LQ�DFFRUGDQFH�ZLWK�WKH�%XLOGLQJ�$FW�������� 

5HIHU� WR� ,QIRUPDWLRQ� 6KHHW� �—� 5HFODVVLILFDWLRQ�
&ODVV���D�WR��D 

7ඐඍකඍඎකඍ�«��� 
7R� HQVXUH� FRPSOLDQFH� ZLWK� WKH� DFFHSWDEOH� EXLOGLQJ�
SURYLVLRQV��D�EXLOGLQJ�DSSOLFDWLRQ�WR�FRQYHUW�D�VKLSSLQJ�
FRQWDLQHU� RU� D� VKHG� WR� D� GZHOOLQJ� LV� UHTXLUHG� WR� EH�
ORGJHG� ZLWK� D� 4%&&� OLFHQFHG� %XLOGLQJ� 6XUYH\RU� IRU�
DSSURYDO���7KH�DSSOLFDWLRQ�ZLOO�EH�DVVHVVHG�DJDLQVW�WKH�
EXLOGLQJ�SURYLVLRQV�LQ�WKH�%XLOGLQJ�&RGH�RI�$XVWUDOLD�IRU�
D� &ODVV� �D� GZHOOLQJ� DQG� QHHGV� WR� EH� GHVLJQHG� DQG�
FRQVWUXFWHG� WR� PHHW� EXW� QRW� OLPLWHG� WR� WKH� IROORZLQJ�
VWDQGDUG�UHTXLUHPHQWV- 

)RRWLQJ�6ODE�6\VWHP 

7KH� IRRWLQJ�VODE� V\VWHP� ZLOO� QHHG� WR� VWUXFWXUDOO\�
SHUIRUP� XQGHU� DSSURSULDWH� ORDGV� RI� D� GZHOOLQJ�� 7KLV�
PD\� UHTXLUH� D� 5HJLVWHUHG� 3URIHVVLRQDO� (QJLQHHU� RI�
4XHHQVODQG� �53(4�� GHVLJQ� DQG� FHUWLILFDWLRQ� ZKLFK�
LQFOXGHV�D�)RUP����'HVLJQ�&HUWLILFDWH� 

6WUXFWXUDO�6WUHQJWK�RI�WKH�&RQWDLQHUV 

7KH� ZDOOV� DQG� URRI� IUDPH� ZLOO� QHHG� WR� EH� VXIILFLHQWO\�
WLHG� GRZQ� WR� ZLWKVWDQG� ZLQG� ORDGV� IRU� WKH� DUHD�� 7KH�
URRI�DQG�ZDOO�FODGGLQJ�ZLOO�DOVR�EH�FRQVLGHUHG��$�53(4�
W\SLFDOO\� FDOFXODWHV� WKLV� DSSURSULDWH� WR� WKH� LPSRUWDQFH�
OHYHO� RI� WKH� EXLOGLQJ� DQG� ZLOO� VXSSO\� \RX� ZLWK� DQ�
DVVHVVPHQW�DQG�D�)RUP����'HVLJQ�&HUWLILFDWH� 

7HUPLWH�0DQDJHPHQW� 

$� WHUPLWH� PDQDJHPHQW� V\VWHP� LV� UHTXLUHG� WR� EH�
LQVWDOOHG�WR�SURWHFW� WKH�SULPDU\�EXLOGLQJ�HOHPHQWV�IURP�
DQ�DWWDFN�IURP�VXEWHUUDQHDQ�WHUPLWHV�� 

 

)LUH�6DIHW\ 

,Q� RUGHU� WR� FRPSO\� ZLWK� WKH� 4XHHQVODQG� 'HYHORSPHQW�
&RGH� �4'&��� WKH� GZHOOLQJ� PXVW� EH� ORFDWHG� ���P� IURP�
VLGH�DQG�UHDU�ERXQGDULHV��VLQJOH�VWRUH\�� 

+DUGZLUHG�VPRNH�DODUPV�PXVW�EH� LQVWDOOHG��:KHUH�WKHUH�
LV� PRUH� WKDQ� RQH� VPRNH� DODUP� UHTXLUHG� WKH\� PXVW� EH�
LQWHUFRQQHFWHG�DQG�FRPSO\�ZLWK�$6����-������ 

+HDOWK�DQG�$PHQLW\ 

7KH� GZHOOLQJ� PXVW� PHHW� WKH� PLQLPXP� UHTXLUHPHQWV� IRU�
ZHW� DUHDV�� OLJKW� DQG� YHQWLODWLRQ�� FHLOLQJ� KHLJKW� DQG� KDYH�
WKH�DSSURSULDWH�IDFLOLWLHV�IRU�WKH�LQWHQGHG�XVH�� 

5HSRUWV�DQG�$GGLWLRQDO�5HTXLUHPHQWV� 

$Q�(QHUJ\�(IILFLHQF\�5HSRUW� LV� W\SLFDOO\� UHTXLUHG� IRU� WKH�
GHYHORSPHQW�DSSOLFDWLRQ�DV�WKH�GZHOOLQJ�ZLOO�QHHG�WR�KDYH�
HQHUJ\�HIILFLHQW��SRVVLEO\�UHTXLULQJ�DGGLWLRQDO�PDWHULDOV�WR�
HQVXUH�LW�FRPSOLHV�� 

$GGLWLRQDO�LQIRUPDWLRQ 

7KH�'$�)RUP���%XLOGLQJ�ZRUN�GHWDLOV��DSSOLFDWLRQ�IRUP��LV�
WR�EH�FRPSOHWHG�LQ�IXOO�DQG�DFFRPSDQLHG�E\� 

· '$�)RUP���%XLOGLQJ�ZRUN�GHWDLOV� �DSSOLFDWLRQ� IRUP���

FRPSOHWHG�LQ�IXOO� 

· 7KH�UHOHYDQW�ORGJHPHQW�IHH� 

· D� VLWH� SODQ� VKRZLQJ� WKH� VL]H� RI� WKH� FRQWDLQHU�VKHG�

DQG� LW
V� ORFDWLRQ� RQVLWH� ZLWK� UHVSHFW� WR� DOO� RWKHU�
EXLOGLQJV�RQVLWH�DQG��WKH�VLWH¶V�ERXQGDULHV��� 

· *HRWHFKQLFDO�UHSRUW��VRLO�WHVW��� 

· (QJLQHHUV�SODQV�DQG�)RUP����� 

· ,I� DSSOLFDEOH�� %XVKILUH�� )ORRG� 6WXG\�� &RQFXUUHQFH�
5HIHUUDOV��3ODQQLQJ�DQG�$SSURYDOV�� 

· )ORRU�OD\RXW�SODQ 

· (OHYDWLRQ�DQG�6HFWLRQ�3ODQV 

· 4%&&� +RPH� :DUUDQW\� ,QVXUDQFH� �LI� EXLOGHU� LV� D�

UHJLVWHUHG� EXLOGHU� DQG� SURMHFW� YDOXH� LV� JUHDWHU� WKDQ�
�������� 

· 3/6/� 5HFHLSW� �LI� SURMHFW� YDOXH� LV� JUHDWHU� WKDQ�

��������� 

· 2ZQHU� %XLOGHU� 3HUPLW� �LI� RZQHU� EXLOGHU� SURMHFW� LV�

JUHDWHU�WKDQ��������� 

8SRQ� WKH� LVVXH�RI�D�EXLOGLQJ�SHUPLW� WKH�EXLOGLQJ�ZRUNV�
PD\�WKHQ�FRPPHQFH�WR�XSJUDGH�WKH�EXLOGLQJ�WR�FRPSO\�
ZLWK�&ODVV��D�UHTXLUHPHQWV�� 
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'LVFODLPHU�7KH�RQXV�LV�IXOO\�RQ�WKH�RZQHU�DQG�RU�EXLOGHU�WR�GHVLJQ��FRQVWUXFW�DQG�PDLQWDLQ�WKH�EXLOGLQJ�ZRUN�
LQ� DFFRUGDQFH� ZLWK� 0DQXIDFWXUHU
V� VSHFLILFDWLRQV�� %XLOGLQJ� &RGH� RI� $XVWUDOLD� DQG� UHIHUHQFHG� $XVWUDOLDQ�
6WDQGDUGV��DQG�&RXQFLO
V�3ROLF\�6WDWHPHQWV�DV�LVVXHG�IURP�WLPH�WR�WLPH��1RUWK�%XUQHWW�5HJLRQDO�&RXQFLO��DQG�
LWV� RIILFHUV� DQG� DJHQWV�� H[SUHVVO\� GLVFODLP� UHVSRQVLELOLW\� IRU� DQ\� ORVV� RU� GDPDJH� VXIIHUHG� DV� D� UHVXOW� RI�
SODFLQJ�UHOLDQFH�XSRQ�WKLV�LQIRUPDWLRQ� 

��1RUWK�%XUQHWW�5HJLRQDO�&RXQFLO������ 

,QIR6KHHW�B'ZHOOLQJ�+RXVH�1RYHPEHU����� 

EŽƌƚŚ��ƵƌŶĞƩ—EĂƚƵƌĂůůǇ�ďĞĂƵƟĨƵů 

&RQWDFW�8V 
*LYH�XV�D�FDOO�IRU�PRUH�LQIRUPDWLRQ�DERXW�WKH�
SODQQLQJ�VFKHPH�DQG�PDNLQJ�DQ�DSSOLFDWLRQ�� 
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